
Financial Audit Report Findings and Recommendations
A financial audit report provides an independent assessment of an organization's financial statements, highlighting findings related to accuracy,
compliance, and internal controls. It identifies risks and discrepancies that may affect financial integrity. The report also offers recommendations to
enhance financial management and ensure regulatory adherence.

Audit Findings
Discrepancies in Account Balances: Several account balances were found to not reconcile with supporting documentation, indicating
possible errors or omissions.
Non-Compliance with Financial Procedures: Certain transactions did not follow the organization's standard financial procedures, raising
concerns about process and policy adherence.
Weaknesses in Internal Controls: Internal controls over cash disbursements and revenue reporting are not sufficiently documented or
consistently applied.
Delayed Bank Reconciliations: Bank reconciliations were not performed on a monthly basis, increasing the risk of undetected errors or
fraud.
Inadequate Documentation: Some financial transactions lacked adequate supporting documentation, making it difficult to verify their
validity.

Recommendations
1. Strengthen Internal Controls: Review, document, and regularly test internal controls, especially around cash handling and disbursements.
2. Timely Bank Reconciliations: Ensure that reconciliations are completed monthly and reviewed by management to detect discrepancies

promptly.
3. Enhance Documentation Procedures: Implement standardized processes for capturing and retaining supporting documents for all

financial transactions.
4. Staff Training: Provide regular training for accounting and finance staff regarding updated policies, procedures, and regulatory

requirements.
5. Monitor Compliance: Conduct periodic internal audits to ensure ongoing compliance with internal policies and external regulations.

Conclusion
Addressing the identified findings and implementing the above recommendations will improve accuracy, strengthen internal controls, and enhance
overall financial management. This approach will contribute to greater financial integrity and ensure regulatory compliance for the organization.
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